
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Newcastle MBA Golf Club 

Financial Reports 
2013~2014 



Jun 30, 2014 Jun 30, 2013

ASSETS
Current Assets

Current/Savings
ANZ Cheque Account 26,237.25 -154.52
ANZ Online Saver 49,980.03 71,150.61
Clearing Account 94.99 54.99
Newcastle Permanent BS Ltd 26,570.60 25,524.11
Petty cash 0.00 36.70

Total Current/Savings 102,882.87 96,611.89

Accounts Receivable
Accounts receivable 30,870.31 5,050.00

Total Accounts Receivable 30,870.31 5,050.00

Other Current Assets
Stock Asset 1,665.77 1,718.45
Undeposited Funds 1,437.50 600.00

Total Other Current Assets 3,103.27 2,318.45

Total Current Assets 136,856.45 103,980.34

TOTAL ASSETS 136,856.45 103,980.34

LIABILITIES
Current Liabilities

Accounts Payable
Accounts payable 793.00 1,650.00

Total Accounts Payable 793.00 1,650.00

Credit Cards
ANZ Business Card ~ Visa 357.81 0.00

Total Credit Cards 357.81 0.00

Other Current Liabilities
Coffs Harbour 220.00 0.00
Donations in trust -543.82 229.18
External Website Design 0.00 1,400.00
Hornibrook 2013 0.00 545.45
Hornibrook 2014 11,445.48 0.00
Prize Certificates 3,000.00 3,000.00
Tax Payable 1,902.05 -647.53

Total Other Current Liabilities 16,023.71 4,527.10

Total Current Liabilities 17,174.52 6,177.10

TOTAL LIABILITIES 17,174.52 6,177.10

NET ASSETS 119,681.93 97,803.24

EQUITY
Retained Earnings 67,465.38 52,879.13
Opening Bal Equity 30,337.86 30,337.86

Net Income 21,878.69 14,586.25

TOTAL EQUITY 119,681.93 97,803.24
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Jul '2013 - Jun 2014 Jul '2012 - Jun 2013

Ordinary Income/Expense
Income

Bank Interest 2,375.91 2,515.01
Functions 3,663.73 3,354.52
Match Day Fees 32,337.61 34,255.94
Sponsorship

Hornibrook 2,000.00 1,000.00
Sponsorship - Other 24,536.35 26,000.00

Total Sponsorship 26,536.35 27,000.00

Earned revenues
Membership dues - Corporate 2,817.67 2,263.11
Membership dues - individuals 1,872.47 3,972.39
Miscellaneous revenue 1,743.62 835.62

Total Earned revenues 6,433.76 7,071.12

Total Income 71,347.36 74,196.59

Cost of Goods Sold
Cost of Goods Sold 52.68 105.36

Total COGS 52.68 105.36

Gross Profit 71,294.68 74,091.23

Expense
Bad Debt or Write off 0.00 2,035.00
Operating expenses

Members Draw 772.73 1,045.46
Trophies 4,068.24 4,010.38
Green Fees 18,567.27 22,964.54
Operating expenses - Other 170.00 0.00

Total Operating expenses 23,578.24 28,020.38

Misc expenses
Advertising expenses 0.00 3.15
Dinner Expenses 8,146.37 12,905.81
Discounts 500.00 1,063.65
Donations 0.00 100.00
Team Uniform 355.00 350.00
Transportation 3,218.19 2,068.19
Membership dues - organisation 220.00 880.00
Member Amenities 9,179.33 8,483.44
Outside computer services 623.95 311.82
Misc expenses - Other 1,165.45 0.00

Total Misc expenses 23,408.29 26,166.06

Non-personnel expenses
Equip rental & maintenance 0.00 120.67
Postage, shipping, delivery 0.00 109.09
Printing & copying 549.28 550.31
Supplies 203.93 635.53
Telephone & telecommunications 0.00 83.05

Total Non-personnel expenses 753.21 1,498.65

Sponsor Vouchers 1,118.22 1,254.61
Travel & meetings expenses

Travel 305.32 0.00

4:30 AM Newcastle MBA Golf Club

29/07/14 Statement of Income & Expenditure
July 2013 through June 2014

     Page 2



Jul '2013 - Jun 2014 Jul '2012 - Jun 2013

Travel & meetings expenses - Other 252.71 530.28

Total Travel & meetings expenses 558.03 530.28

Total Expense 49,415.99 59,504.98

Net Ordinary Income 21,878.69 14,586.25

Net Income 21,878.69 14,586.25
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